Reference: HO/GCFO/152/IR/322
Date: 9 December 2022

H.E. Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, UAE

Dear Sir,

e& enterprise forms a joint venture with
Bespin Global to offer cloud managed
and professional services in the METAP

region

We would like to inform you that on 8
December 2022, e& enterprise, a wholly
owned entity of Emirates
Telecommunications Group Company PJSC
“‘e&” signed a binding agreement with Bespin
Global, a South Korean-based multi-cloud
solution provider, to form a joint venture (JV)
with the name of Bespin Global MEA, an e&
enterprise company offering public cloud
managed and professional services in the
Middle East, Turkey, Africa and Pakistan
(METAP). This step is in line with e&’s
strategic ambition of scaling up the e&
enterprise vertical and enhancing its digital
capabilities.

The JV will be leveraging the capabilities of
both entities. e& enterprise will provide
strong local market presence of and its broad
portfolio of digital transformation solutions.
Bespin Global will provide specialized skills
developed in the fields of Cloud related
services. The joint venture will provide a one
stop cloud solution to help enterprises in its
digital transformation journey.
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The JV will be 65% owned by e& enterprise
and 35% by Bespin Global. Both companies
will contribute their existing public cloud
regional business and related professional
and managed services to the JV. In addition,
both shareholders will contribute an initial
cash injection of USD10 million as capital on
a pro-rata basis.

As part of the agreement, e& will access the
South Korean innovative market, and
potentially unlock further collaboration with
existing Bespin Global's shareholders by
making a primary investment of USD 60
million in Bespin Global in exchange of a
stake of circa 10% . In addition, e& has the
option to invest another USD 60 million at the
same valuation within a period of 18 months
from completion of the transaction.
Furthermore, e& is committed to provide
additional funding to the JV up to USD 40
million, in the form of shareholder loans, to
finance the growth of the business.

The transaction is not associated to related
parties and investments are paid in cash.
Upon completion of the transaction, the JV
will be consolidated into e&’s financials. The
investment in Bespin Global will be
accounted for as an ‘Investment in Associate’
and shall be accounted for by applying the
equity accounting method.

(0 %65 A (bl 18 s sy Gl 5all @& Glliat
48,8 d8 e ASsles %35 Ll ool jilal g 5 il
(e IS maliis | " Bespin Global - Jusls e
S Agadl Jelally cileadll AS i i )
clodl) cils ) dslaid) Gloul G Ulls Ll i
il g g il (e 3 g S ALl il duacadial)
Sl Jlassd S ) WS aaludn @y ) byl

el bl e (S el 5¥ 0 (ke 3 ke o )38

Jsaall (e @& 4o sane (Sl ASI LAl 028 o s
O Jainall (a5 el sind) LS 5 Siall (3 gaal)
el Cpaaliall ae O slaill Jas e 20 3all () (5255
o= "Bespin Global - Justs cuma 2313500 3
dlie S el ¥ 50 Osale B0 0,8 sl i JDa
Ja e Lhlias s ) %10 @l dan
DA apill Gty (5 AT S pal Y50 0 sle 6O el
Wl e s Sl Asall ol gl (e 105 18 5
dhay @ idall ¢ 5 pdall i) dygad st €& a0
cCpatlunall s B RS A ¢Sl Y 53 0 5ake 40 )

eV g Jgal Cangs lld

Lol sad alins s A8 )yl yhly Jagi 5 Y A8y ()
& 5 piall Alal) 230 ) prad s cAiuall lad) yie 5 138
DY) Clutial s Ao saall A3l e il
&l e "Bespin Global - Jusls aw"
@il ol Gun¥) Gadaty "l 4S50 B Laiul"

ASW)

Clry

KE



Closing of the transaction remains subject to Aaalail) il al) olisinY andy Al L)
regulatory approvals.
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Karim Bennis
Group Chief Financial Officer
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