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Ref. No.: HO/GCFO/152/1R/027
Date : 11 February 2022

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Dear Sir,

Etisalat Group Partnered with ADOQO,
Alpha Dhabi Holding and FAB to
Launch a Next Generation Banking
Platform ‘Wio’

We would like to inform you that on 10 February
2022, Emirates Telecommunications Group
Company PJSC (Etisalat Group) signed an
agreement with ADQ, Alpha Dhabi Holding and
First Abu Dhabi Bank (FAB) to launch a new
digital banking platform, ‘Wio’ that received in-
principal approval from the Central Bank of the
UAE. This partnership provides Etisalat Group
the opportunity to invest in the growing digital
banking sector and leverage synergies in this
space by offering a broader portfolio of products
and services along with taking advantage of joint
and collaborative go-to-market opportunities.
This initiative brings significant value creation
potential for Etisalat Group over the long term.

Wio is a digital banking platform with products
and services tailored for its customers’ lifestyles
and needs. With its headquarters in Abu Dhabi,
Wio will deliver high-quality, next generation
banking experiences that are secure, transparent
and convenient.
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Etisalat Group will contribute AED 639 million
in exchange for a stake of 25%. The transaction is
not associated to related parties and is paid in
cash. The partnership will be accounted for based
on the equity method and the financial impact will
be reflected in Etisalat Group’s financials
effective from February 2022.

Kind regards,
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Karim Bennis
Chief Financial Officer — Etisalat Group



