Ref. No.: HO/GCFO/152/IR/267
Date : 18 November 2021

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Fax No. 02-6128787

Dear Sir,

Etisalat Group Signhed an Agreement to
Acquire elGrocer

We would like to inform you that on 18th
November 2021, Emirates Telecommunications
Group Company PJSC “Etisalat Group” signed
an agreement with elGrocer LTD to acquire 100%
of elGrocer DMCC. This acquisition will support
Etisalat’s digital ambitions by enriching its
services bringing it closer to the daily lives of the
consumers and unlocking synergies that drive a
diversified and integrated product portfolio.
elGrocer’s strong online presence in the country
will complement Etisalat UAE’s existing
marketplace services under the brand ‘Smiles’
including online food delivery, lifestyle offers
and the ability to earn and redeem points at more
than 7,000 outlets across the UAE.

The transaction will be funded by cash and its
financial impact is not significant in comparison
to Etisalat Group’s financials.

Founded in 2015, elGrocer is a leading online
marketplace for groceries operating in all seven
Emirates of the UAE. It brings together major
retailers and specialty stores on a single platform
with more than 500+ outlets and 120K products
listed. In addition, elGrocer has strategic
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partnerships with major global and local FMCG
companies for collaborations and innovative
strategies to drive exposure of their brands.

Closing of the transaction is subject to customary
closing conditions.

Should there be any developments on this subject,
we will keep the securities exchange updated in
due course.

Kind regards,
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Karim Bennis
Chief Financial Officer — Etisalat Group



